
Effective 8/1/2018

MINIMUM BALANCE REQUIREMENTS - The minimum balance requirement to open a regular, special, or IRA certificate account is $500.00.  The minimum balance requirement for a Sprout certificate is $100.00.  The minimum balance requirement for a Zig Zag certificate is $500.00.

DIVIDEND IS FIGURED DAILY AND PAID MONTHLY.
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DIVIDEND OPTIONS - 1) Compound
                                           2) Paid to Shares
                                           3) Mailed a Check

AUTOMATICALLY RENEWABLE - Approximately 20 days prior to renewal, you will be sent a maturity advice
notice. Unless we are notified, your savings certificate will automatically renew for the same term and at the dividend rate in effect on the day of renewal.

SPECIAL CERTIFICATES – Upon maturity special certificates will automatically be transferred into a regular term certificate. Special certificates with terms of 11 months or less will transfer to a 6 month certificate, and certificates with terms of 13-23 months will transfer to a 12 month certificate.

GRACE PERIOD - There is a 10-day grace period after the maturity date, which allows you to withdraw/add funds or change any terms.

WITHDRAWAL OF DIVIDEND PRIOR TO MATURITY - The annual percentage yield is based on the assumption that dividends will remain in the account until maturity. A withdrawal will reduce earnings.

TRANSACTION LIMITATIONS - No principal deposits or withdrawals can be made during the term of the certificate without penalty.  **Applies only to regular, special, or IRA certificates.

EARLY WITHDRAWAL PENALTY - A penalty may be imposed for withdrawals prior to maturity (365 days loss of dividend on certificates with term 12 months or more and forfeiture of all dividend on certificates with term under 12 months). If the maturity date falls on a Sunday or holiday, you may redeem the certificate on the previous business day without penalty. There are certain circumstances, such as the death or incompetence of an owner, where we may waive or reduce this penalty.  **Zig Zag certificate allows for one penalty free withdrawal per calendar year.  

SPROUT CERTIFICATE – 12-month term certificate with unlimited additional deposits of at least $10 each allowed during the term of the certificate.  Early withdrawal would be subject to penalty.  See Early Withdrawal Penalty section.  **Not available for IRAs.

ZIG ZAG CERTIFICATE – Certificate with terms of 24-, 36-, or 48- months.  One penalty free withdrawal per calendar year but must leave at least $500 balance in certificate.  Additional withdrawals are subject to penalty.  See Early Withdrawal Penalty section.  One additional deposit of at least $500.00 allowed per calendar year.  One step up option allowed during term to increase rate, available 30 days after opening date.  **Not available for IRAs.

BYLAW REQUIREMENTS
You must open a Primary Share account with a deposit of $10.00 as a condition of admission to membership.

Your savings are federally insured to at least $250,000 and backed by the full faith and credit of the United States Government.

